




ECONOMY AND INFRASTRUCTURES

Macroeconomic data
The economy of the Madrid Region is
very dynamic and in constant growth,
which in terms of GDP represented more
than 18.7% of the Spanish economy in
2007. Madrid’s economy is particularly
focused on the services sector, which
generates almost 78% of the regional
Gross Added Value.  It is also one of the
European regions with the highest
employment creation ratio (an average
growth of more than 3% in the period
2005-2007) and the highest economic
growth (4% in 2007).

Macroeconomic indicators
of the Madrid Region (2007)
 Indicator Data

 GDP at current prices (millions of e) 195,871
 GDP growth 4%
 Inflation 4%
 Income per capita (e) 32,047
 Activity rate 64.7%
 Unemployment rate 8.8%

Source: The Madrid Statistics Institute

European
Union 68.1%

Rest of Europe 5.8%

Africa 3.3%

Asia 14.7%

Latin America 1.9%

North America 6.0%

Source: Ministry for Industry, Tourism and Trade

The Madrid Region is the second Spanish region in terms of export volume (11%
of the national total) and the second in imports (21% of the national total). The
coverage rate is 32%.

The main destinations and origins of trade goods are EU countries. The three
most active sectors in foreign trade (semi-manufacturing, capital goods and
automotive sectors) represent almost 75% of total imports and exports.

Human capital
The Madrid Region offers excellent
human capital. The active population
is 3,355,300 people (2nd quarter
2008) and the activity rate is 64.7%.
Annual salaries are generally divided
into 12 monthly payments and 2 extra
payments.

Social security contributions are
divided between the employer and
employee.  The Minimum
Interprofessional Salary (SMI) is
revised each year and for 2008 it was
established at 8,400e a year.
(www.seg-social.es).

Almost 35,000 students graduate
from Madrid universities each year
(32,563 in the 2006-2007 academic
year), of which 35% are from technical
and experimental sciences schools.

Population employed
by economic activity
Sector %

Agriculture 0.60
Industry 10.48
Construction 10.47
Services      78.45
Total 100

Source: National Statistics Institute
(2ndquarter 2008)

Transport
The Madrid Region is at the centre of the road and rail network
of the Iberian Peninsula.  Six motorways and four toll
motorways start in Madrid and connect the region to the rest
of Spain.  It also has four motorways which circulate the capital
city (M-30, M-40, M-45 and M-50).

The region has three airports: Barajas, Torrejon and Cuatro
Vientos.  Barajas International Airport  is the 1st airport in the
Iberian Peninsula and the 4th in Europe in terms of number
of passengers (52 million in 2007).  30% of all flights between
Europe and Latin America fly via Madrid.  The new Terminal
4, which opened in February 2006, has doubled the airport’s
capacity to handle 70 million passengers a year.

Communications
The Madrid Region handles a large part of the
telecommunications industry and infrastructure for Spain.
It has the largest fibre optic network in Spain, and it receives
more than half of all national investment in
telecommunications  infrastructure.  The most important
companies in the sector are based in Madrid.

The Madrid Region is the first Spanish region in terms of
homes connected to the Internet and with broadband
connection: 57% of homes in the region have internet
connection (2007) and 52% have broadband.  The Spanish
average in comparison is 45% and 39% respectively.  89%
of the Madrid regional population have access to third
generation networks.

Area
 Exports Imports Trade Balance Coverage 

    Millions E Millions E Millions E Rate %

Spain   181,478 280,430 -98,952 64.7%
Madrid 19,473 60,023 -40,550 32.4%

Foreign trade in the Madrid Region and Spain:
balance of trade and coverage rate (2007)

Source: Ministry of Industry, Tourism and Trade

The most common company types in
Spain are the Sociedad Anónima (S.A),
and the Socidedad de Responsibilidad
Limitada (S.L.), which are roughly
equivalent to a Public Limited Company
(PLC) and a Private Limited Company
(Ltd) respectively.  A new type of
company has recently been established,
the New Business Limited Company,
Sociedad Limitada Nueva Empresa
(S.L.N.E.), which reduces the
administrative formalities required at
the time of incorporation.  Since 2005,
a European Limited Company, Sociedad
Anónima Europea, can also be set up for
the founding of holding companies for
different EU member state companies.

Spain has 69 bi-lateral agreements for
the Protection and Promotion of
Reciprocal Investment, which confer the
country a secure legal framework in
which to invest in other countries. Of
these, 19 agreements are with Latin
American countries.

Spain has an extensive network of
agreements in order to avoid double
taxation (on 1st of October 2008, 83 are
signed and of these 74 are in force.  13
of these agreements are with Latin
American countries). www.meh.es.
 
The taxation system is made up of
various different taxes, the principal ones
being Income Tax, el Impuesto sobre la
Renta de las Personas Físicas (I.R.P.F.),
 Corporation Tax, el Impuesto sobre
Sociedades (I.S.), and VAT, Impuesto sobre
el Valor Añadido (I.V.A.). The current
general Corporation Tax rate is 30%,
whilst for SMEs it is 25% for the first
120,000 euros. The general VAT rate is
16%. www.meh.es

The Madrid Region has one of the most
favourable tax systems in Spain.  Among
the main tax benefits in the region are
the reduction of Income Tax; the practical
elimination of Inheritance and Gift Taxes
for immediate family; the reduction of
the Capital Transfer Tax rate for large
families on buying property; and the
increase of the minimum value for
exemption from Wealth Tax.

Expatriates assigned to work in Spain
have the possibility of benefiting from
lower income tax rates if they opt to
settle their taxes through the Income
Tax for Non-Residents.  Within this
system, a general rate of 24% is applied
to salary income earned in Spain during
a maximum period of six years.

LEGAL SYSTEM

Healthcare System
The Madrid Region has an excellent
healthcare system, currently with 89
hospitals and with 4 new hospitals
foreseen in the next four years. For
every 10,000 inhabitants, there are 0.13
health centres available, 34 hospital
beds and 55 doctors (2007).

Madrid Regional GDP
according to activity (2007)

Source: Madrid
Statistics Institute

Agriculture 0.1% Construction 10.9%

Industry 11.4%

Services 77.6%

Life expectancy
in the Madrid Region,

being more than 78 years for
men and 84 years for women,
is one of the highest in the

world.

Foreign investment in the Madrid Region

The Madrid Region receives the highest percentage of foreign direct investment (FDI) in Spain.
Between 2003 and 2007 an inward capital flow of 40,441 million euros was registered, which is
equivalent to 57% of the national total of inward FDI (including Spanish holding companies). European
countries and the United States are the principal countries that invest in the Madrid Region.

Furthermore, with the increasing globalisation of Latin American companies, the Madrid Region
has become the natural bridge for them to make the move into Europe due to, among other reasons,
the common shared language and the accumulated experience of our professionals in business
development in Latin America.  During the period 2003-2007, the Madrid Region received more
than 1,800 million euros in foreign direct investment from Latin America, particularly from Mexico.

Foreign direct investment in Madrid is concentrated mainly within the energy, telecommunications
and real estate sectors.
 
 
 

% of total FDI
Country Millions e  in Madrid

Italy 19,655 48.6%
The United Kingdom 4,759 11.8%
USA 3,377 8.4%
France 2,230 5.5%
Mexico 1,458 3.6%
The Netherlands 1,452 3.6%
Germany 1,258 3.1%
Sweden 1,215 3.0%
Others 5,037 12.5%
Total 40,441 100%

Inward FDI in the Madrid Region by country of origin (2003-2007)

Source: Ministry of Industry, Tourism and Trade

Madrid outward investment

Among all Spanish regions, the Madrid Region is the principal investor in overseas markets.
In the period 2003-2007, an outward flow of 117,001 million euros was registered, equal to 50%
of the national total of outward FDI.  Madrid mainly invests in Europe and the U.S.

Between 2003 and 2007, 12% of outward investment from the Madrid Region was invested
in Latin America, which represented 55% of total Spanish investment in the area. Total Spanish
direct investment in the area reached 25,973 million euros during this period, placing Spain
as the second main investor country in Latin America.

% of total
Country Millions e  Madrid FDI

The United Kingdom 35,397 30.3%
France 11,571 9.9%
Hungary 10,977 9.4%
The Netherlands 7,573 6.5%
Italy 5,228 4.5%
Portugal 5,007 4.3%
Brazil 4,668 4.0%
USA 4,440 3.8%
Germany 4,226 3.6%
The Czech Republic 3,904 3.3%
Chile 3,217 2.7%
Others 20,793 17.8%
Total 117,001 100%

Madrid outward FDI, by destination country (2003-2007)

Source: Ministry for Industry, Tourism and Trade.

Sectorial distributionSector Millions e of Madrid FDI %

Madrid outward FDI by sector (2003-2007)

Source: Ministry for Industry, Trade and Tourism.

Telecommunications 38,597 33.0%
Banking and other financial services 17,372 14.8%
Real estate activities 8,091 6.9%
Transport related activities 6,910 5.9%
Construction 4,817 4.1%
Production of non-metallic mineral goods 4,235 3.6%
Electricity and gas energy production and distribution 3,697 3.2%
Others 33,281 28.4%
Total 117,001 100%

A national economic engine and leader:
The Madrid Region, forming just 1.7% of Spanish
territory, represents more than 18.7% of the
national economy and the income level is 29%
greater than the EU27 average.

The services sector
represents 77.6% of
the Madrid Regional

GDP

The Madrid Region
receives the highest

percentage of
foreign direct

investment (FDI) in
Spain

Source: Ministry for Industry, Tourism and Trade

North America 8.4%

Oceania 0.8%

European
Union 60.5%

Rest of
Europe 6.1%

Africa 4.9%

Latin America 5.9%

Asia 6.3%

Main logistics centres of the Madrid Region

2 3 4

 Companies in the Madrid Region 2007 Nº

 Industry 28,773
 Construction 67,368
 Trade 105,719
 Other Services 317,447
 Total 519,307

Source: National Statistics Institute,
The Central Business Directory (DIRCE), 2008

 Social Sciences Technical Health Experimental 
TOTAL* and Law Subjects Humanities Sciences Sciences

Spain 1,222,464 577,749 337,255 100,043 119,481 87,936

Madrid Region 231,799 110,600 64,779 15,839 23,017 17,564
Madrid Region (%) 19.0% 19.1% 19.2% 15.8% 19.3% 20.0%
Mad. Reg. (Distribution) 100.0% 47.7% 28.0% 6.8% 9.9% 7.6%

Number of students registered at universities, according to area of studies, 2006/2007

* Distance learning universities are not taken into account
Source: University Coordination Board. Ministry for Science and Innovation

29% of all ICT companies in Spain
are based in Madrid, 26% of
biotechnology companies  and more
than 67% of companies in the
Aerospace sector.

In Spain, 36% of all employees in
the ICT sector, 46% in
biotechnology and 58% in
aerospace work in the Madrid
Region.

Business structure
There are more than half a million
businesses in the Madrid Region,
which represent 15% of all Spanish
companies. More than half of these
belong to the services sector.

Madrid exports (2007) by geographic area

Madrid imports (2007) by geographic area

 Exports Imports Trade Balance Coverage
Millions E Millions E Millions E Rate %

Food stuffs 780 3,274 -2,493 23.8%
Energy products 1,660 3,244 -1,583 51.2%
Raw materials 171 475 -304 36.0%
Semi-manufactured goods 5,111 12,367 -7,256 41.3%
Capital goods 7,544 22,663 -15,120 33.3%
Automotive goods 1,764 8,006 -6,242 22.0%
Durable consumer goods 406 2,112 -1,706 19.2%
Manufactured goods 1,776 7,334 -5,558 24.2%
Others 261 549 -288 47.5%
Total 19,473 60,023 -40,550 32.4%

Main exports and imports of the Madrid Region,
by product type (2007)

Source: Ministry for Industry, Tourism and Trade

Sector Millions e Sectorial  Distribution of FDI 
in the Madrid Region

Distribution of FDI in the Madrid Region by sector (2003-2007)

Source: Ministry for Industry, Tourism and Trade

Electricity and gas energy production and distribution 19,133 47.3%
Telecommunications 2,832 7.0%
Real estate activities 2,557 6.3%
Leisure, cultural and sports activities 1,441 3.6%
Banking and other financial services 1,286 3.2%
Other business activities 1,246 3.1%
Others 11,946 29.5%
Total 40,441 100%

Foreign trade in the Madrid Region

Oceania 0.1%

Foreign trade in the Madrid Region, by geographic area (2007)

Source: Ministry for Industry, Tourism and Trade

 Exports Imports Trade balance
Millions e % total Millones e % total Millones e

UE-27 11,785 60.5% 40,871 68.1% -29,086
Rest of Europe 1,181  6.1% 3,511 5.8% -2,330
North America 1,630  8.4% 3,618 6.0% -1,988
Latin America 1,145  5.9% 1,132 1.9% 13
Asia 1,229  6.3% 8,836 14.7% -7,607
Africa 953  4.9% 1,952 3.3% -999
Oceania 152  0.8% 74 0.1% 78

World Total 19,473  % 60,023 100% -40,550
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Company headquarters in the IT sector
(%)

Year Madrid Region Spain
2003 40.9 100
2004 40.6 100
2005 40.1 100
2006 40.8 100

Source: N-Economía

Net domestic end-user expenditure
on IT (Millions of e)

Year Madrid Region Spain
2003 4,401 9,480
2004 4,648 9,919
2005 4,956 10,684
2006 5,321 11,539

Source: N-Economía



ECONOMY AND INFRASTRUCTURES

Macroeconomic data
The economy of the Madrid Region is
very dynamic and in constant growth,
which in terms of GDP represented more
than 18.7% of the Spanish economy in
2007. Madrid’s economy is particularly
focused on the services sector, which
generates almost 78% of the regional
Gross Added Value.  It is also one of the
European regions with the highest
employment creation ratio (an average
growth of more than 3% in the period
2005-2007) and the highest economic
growth (4% in 2007).

Macroeconomic indicators
of the Madrid Region (2007)
 Indicator Data

 GDP at current prices (millions of e) 195,871
 GDP growth 4%
 Inflation 4%
 Income per capita (e) 32,047
 Activity rate 64.7%
 Unemployment rate 8.8%

Source: The Madrid Statistics Institute

European
Union 68.1%

Rest of Europe 5.8%

Africa 3.3%

Asia 14.7%

Latin America 1.9%

North America 6.0%

Source: Ministry for Industry, Tourism and Trade

The Madrid Region is the second Spanish region in terms of export volume (11%
of the national total) and the second in imports (21% of the national total). The
coverage rate is 32%.

The main destinations and origins of trade goods are EU countries. The three
most active sectors in foreign trade (semi-manufacturing, capital goods and
automotive sectors) represent almost 75% of total imports and exports.

Human capital
The Madrid Region offers excellent
human capital. The active population
is 3,355,300 people (2nd quarter
2008) and the activity rate is 64.7%.
Annual salaries are generally divided
into 12 monthly payments and 2 extra
payments.

Social security contributions are
divided between the employer and
employee.  The Minimum
Interprofessional Salary (SMI) is
revised each year and for 2008 it was
established at 8,400e a year.
(www.seg-social.es).

Almost 35,000 students graduate
from Madrid universities each year
(32,563 in the 2006-2007 academic
year), of which 35% are from technical
and experimental sciences schools.

Population employed
by economic activity
Sector %

Agriculture 0.60
Industry 10.48
Construction 10.47
Services      78.45
Total 100

Source: National Statistics Institute
(2ndquarter 2008)

Transport
The Madrid Region is at the centre of the road and rail network
of the Iberian Peninsula.  Six motorways and four toll
motorways start in Madrid and connect the region to the rest
of Spain.  It also has four motorways which circulate the capital
city (M-30, M-40, M-45 and M-50).

The region has three airports: Barajas, Torrejon and Cuatro
Vientos.  Barajas International Airport  is the 1st airport in the
Iberian Peninsula and the 4th in Europe in terms of number
of passengers (52 million in 2007).  30% of all flights between
Europe and Latin America fly via Madrid.  The new Terminal
4, which opened in February 2006, has doubled the airport’s
capacity to handle 70 million passengers a year.

Communications
The Madrid Region handles a large part of the
telecommunications industry and infrastructure for Spain.
It has the largest fibre optic network in Spain, and it receives
more than half of all national investment in
telecommunications  infrastructure.  The most important
companies in the sector are based in Madrid.

The Madrid Region is the first Spanish region in terms of
homes connected to the Internet and with broadband
connection: 57% of homes in the region have internet
connection (2007) and 52% have broadband.  The Spanish
average in comparison is 45% and 39% respectively.  89%
of the Madrid regional population have access to third
generation networks.

Area
 Exports Imports Trade Balance Coverage 

    Millions E Millions E Millions E Rate %

Spain   181,478 280,430 -98,952 64.7%
Madrid 19,473 60,023 -40,550 32.4%

Foreign trade in the Madrid Region and Spain:
balance of trade and coverage rate (2007)

Source: Ministry of Industry, Tourism and Trade

The most common company types in
Spain are the Sociedad Anónima (S.A),
and the Socidedad de Responsibilidad
Limitada (S.L.), which are roughly
equivalent to a Public Limited Company
(PLC) and a Private Limited Company
(Ltd) respectively.  A new type of
company has recently been established,
the New Business Limited Company,
Sociedad Limitada Nueva Empresa
(S.L.N.E.), which reduces the
administrative formalities required at
the time of incorporation.  Since 2005,
a European Limited Company, Sociedad
Anónima Europea, can also be set up for
the founding of holding companies for
different EU member state companies.

Spain has 69 bi-lateral agreements for
the Protection and Promotion of
Reciprocal Investment, which confer the
country a secure legal framework in
which to invest in other countries. Of
these, 19 agreements are with Latin
American countries.

Spain has an extensive network of
agreements in order to avoid double
taxation (on 1st of October 2008, 83 are
signed and of these 74 are in force.  13
of these agreements are with Latin
American countries). www.meh.es.
 
The taxation system is made up of
various different taxes, the principal ones
being Income Tax, el Impuesto sobre la
Renta de las Personas Físicas (I.R.P.F.),
 Corporation Tax, el Impuesto sobre
Sociedades (I.S.), and VAT, Impuesto sobre
el Valor Añadido (I.V.A.). The current
general Corporation Tax rate is 30%,
whilst for SMEs it is 25% for the first
120,000 euros. The general VAT rate is
16%. www.meh.es

The Madrid Region has one of the most
favourable tax systems in Spain.  Among
the main tax benefits in the region are
the reduction of Income Tax; the practical
elimination of Inheritance and Gift Taxes
for immediate family; the reduction of
the Capital Transfer Tax rate for large
families on buying property; and the
increase of the minimum value for
exemption from Wealth Tax.

Expatriates assigned to work in Spain
have the possibility of benefiting from
lower income tax rates if they opt to
settle their taxes through the Income
Tax for Non-Residents.  Within this
system, a general rate of 24% is applied
to salary income earned in Spain during
a maximum period of six years.

LEGAL SYSTEM

Healthcare System
The Madrid Region has an excellent
healthcare system, currently with 89
hospitals and with 4 new hospitals
foreseen in the next four years. For
every 10,000 inhabitants, there are 0.13
health centres available, 34 hospital
beds and 55 doctors (2007).

Madrid Regional GDP
according to activity (2007)

Source: Madrid
Statistics Institute

Agriculture 0.1% Construction 10.9%

Industry 11.4%

Services 77.6%

Life expectancy
in the Madrid Region,

being more than 78 years for
men and 84 years for women,
is one of the highest in the

world.

Foreign investment in the Madrid Region

The Madrid Region receives the highest percentage of foreign direct investment (FDI) in Spain.
Between 2003 and 2007 an inward capital flow of 40,441 million euros was registered, which is
equivalent to 57% of the national total of inward FDI (including Spanish holding companies). European
countries and the United States are the principal countries that invest in the Madrid Region.

Furthermore, with the increasing globalisation of Latin American companies, the Madrid Region
has become the natural bridge for them to make the move into Europe due to, among other reasons,
the common shared language and the accumulated experience of our professionals in business
development in Latin America.  During the period 2003-2007, the Madrid Region received more
than 1,800 million euros in foreign direct investment from Latin America, particularly from Mexico.

Foreign direct investment in Madrid is concentrated mainly within the energy, telecommunications
and real estate sectors.
 
 
 

% of total FDI
Country Millions e  in Madrid

Italy 19,655 48.6%
The United Kingdom 4,759 11.8%
USA 3,377 8.4%
France 2,230 5.5%
Mexico 1,458 3.6%
The Netherlands 1,452 3.6%
Germany 1,258 3.1%
Sweden 1,215 3.0%
Others 5,037 12.5%
Total 40,441 100%

Inward FDI in the Madrid Region by country of origin (2003-2007)

Source: Ministry of Industry, Tourism and Trade

Madrid outward investment

Among all Spanish regions, the Madrid Region is the principal investor in overseas markets.
In the period 2003-2007, an outward flow of 117,001 million euros was registered, equal to 50%
of the national total of outward FDI.  Madrid mainly invests in Europe and the U.S.

Between 2003 and 2007, 12% of outward investment from the Madrid Region was invested
in Latin America, which represented 55% of total Spanish investment in the area. Total Spanish
direct investment in the area reached 25,973 million euros during this period, placing Spain
as the second main investor country in Latin America.

% of total
Country Millions e  Madrid FDI

The United Kingdom 35,397 30.3%
France 11,571 9.9%
Hungary 10,977 9.4%
The Netherlands 7,573 6.5%
Italy 5,228 4.5%
Portugal 5,007 4.3%
Brazil 4,668 4.0%
USA 4,440 3.8%
Germany 4,226 3.6%
The Czech Republic 3,904 3.3%
Chile 3,217 2.7%
Others 20,793 17.8%
Total 117,001 100%

Madrid outward FDI, by destination country (2003-2007)

Source: Ministry for Industry, Tourism and Trade.

Sectorial distributionSector Millions e of Madrid FDI %

Madrid outward FDI by sector (2003-2007)

Source: Ministry for Industry, Trade and Tourism.

Telecommunications 38,597 33.0%
Banking and other financial services 17,372 14.8%
Real estate activities 8,091 6.9%
Transport related activities 6,910 5.9%
Construction 4,817 4.1%
Production of non-metallic mineral goods 4,235 3.6%
Electricity and gas energy production and distribution 3,697 3.2%
Others 33,281 28.4%
Total 117,001 100%

A national economic engine and leader:
The Madrid Region, forming just 1.7% of Spanish
territory, represents more than 18.7% of the
national economy and the income level is 29%
greater than the EU27 average.

The services sector
represents 77.6% of
the Madrid Regional

GDP

The Madrid Region
receives the highest

percentage of
foreign direct

investment (FDI) in
Spain

Source: Ministry for Industry, Tourism and Trade

North America 8.4%

Oceania 0.8%

European
Union 60.5%

Rest of
Europe 6.1%

Africa 4.9%

Latin America 5.9%

Asia 6.3%

Main logistics centres of the Madrid Region

2 3 4

 Companies in the Madrid Region 2007 Nº

 Industry 28,773
 Construction 67,368
 Trade 105,719
 Other Services 317,447
 Total 519,307

Source: National Statistics Institute,
The Central Business Directory (DIRCE), 2008

 Social Sciences Technical Health Experimental 
TOTAL* and Law Subjects Humanities Sciences Sciences

Spain 1,222,464 577,749 337,255 100,043 119,481 87,936

Madrid Region 231,799 110,600 64,779 15,839 23,017 17,564
Madrid Region (%) 19.0% 19.1% 19.2% 15.8% 19.3% 20.0%
Mad. Reg. (Distribution) 100.0% 47.7% 28.0% 6.8% 9.9% 7.6%

Number of students registered at universities, according to area of studies, 2006/2007

* Distance learning universities are not taken into account
Source: University Coordination Board. Ministry for Science and Innovation

29% of all ICT companies in Spain
are based in Madrid, 26% of
biotechnology companies  and more
than 67% of companies in the
Aerospace sector.

In Spain, 36% of all employees in
the ICT sector, 46% in
biotechnology and 58% in
aerospace work in the Madrid
Region.

Business structure
There are more than half a million
businesses in the Madrid Region,
which represent 15% of all Spanish
companies. More than half of these
belong to the services sector.

Madrid exports (2007) by geographic area

Madrid imports (2007) by geographic area

 Exports Imports Trade Balance Coverage
Millions E Millions E Millions E Rate %

Food stuffs 780 3,274 -2,493 23.8%
Energy products 1,660 3,244 -1,583 51.2%
Raw materials 171 475 -304 36.0%
Semi-manufactured goods 5,111 12,367 -7,256 41.3%
Capital goods 7,544 22,663 -15,120 33.3%
Automotive goods 1,764 8,006 -6,242 22.0%
Durable consumer goods 406 2,112 -1,706 19.2%
Manufactured goods 1,776 7,334 -5,558 24.2%
Others 261 549 -288 47.5%
Total 19,473 60,023 -40,550 32.4%

Main exports and imports of the Madrid Region,
by product type (2007)

Source: Ministry for Industry, Tourism and Trade

Sector Millions e Sectorial  Distribution of FDI 
in the Madrid Region

Distribution of FDI in the Madrid Region by sector (2003-2007)

Source: Ministry for Industry, Tourism and Trade

Electricity and gas energy production and distribution 19,133 47.3%
Telecommunications 2,832 7.0%
Real estate activities 2,557 6.3%
Leisure, cultural and sports activities 1,441 3.6%
Banking and other financial services 1,286 3.2%
Other business activities 1,246 3.1%
Others 11,946 29.5%
Total 40,441 100%

Foreign trade in the Madrid Region

Oceania 0.1%

Foreign trade in the Madrid Region, by geographic area (2007)

Source: Ministry for Industry, Tourism and Trade

 Exports Imports Trade balance
Millions e % total Millones e % total Millones e

UE-27 11,785 60.5% 40,871 68.1% -29,086
Rest of Europe 1,181  6.1% 3,511 5.8% -2,330
North America 1,630  8.4% 3,618 6.0% -1,988
Latin America 1,145  5.9% 1,132 1.9% 13
Asia 1,229  6.3% 8,836 14.7% -7,607
Africa 953  4.9% 1,952 3.3% -999
Oceania 152  0.8% 74 0.1% 78

World Total 19,473  % 60,023 100% -40,550
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Company headquarters in the IT sector
(%)

Year Madrid Region Spain
2003 40.9 100
2004 40.6 100
2005 40.1 100
2006 40.8 100

Source: N-Economía

Net domestic end-user expenditure
on IT (Millions of e)

Year Madrid Region Spain
2003 4,401 9,480
2004 4,648 9,919
2005 4,956 10,684
2006 5,321 11,539

Source: N-Economía
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Location and geography
The Madrid Region is located at the
geographic centre of the Iberian
Peninsula (its most northern point being
41º 10' and most southern point 39º
53') and it covers a surface area of
8,028 km2. It is an inland region and
represents 1.6% of the total national
territory. The region is located on a high
central plateau and its north-western
part is very mountainous (maximum
elevation reaches 2,430 m. and
minimum elevation is 430 m.).

Population
The Madrid Region has more than 6
million inhabitants (January 2009). The
population of the region has grown
considerably over recent years and has
very diverse origins. More than 1 million
of the inhabitants, More than 16% of
the total, are foreigners. More than half
the foreigners resident in the Madrid
Region come from Latin America.  The
region is also the principal receiver of
workers that decide to move to Europe
from Latin America.  Origins according
to nationality are:

The life expectancy of the citizens of the
Madrid Region is one of the highest in
the world:  84 years for women, and 78
years for men.  The Madrid Region is
one of the most densely populated
regions of Europe with a ratio of 758
inhabitants per km2.  Of the 179
municipalities located in the Madrid
Region, the most populated is the capital
city of Madrid, which, with more than 3
million inhabitants, is also the most
densely populated city in Spain.

Climate
Madrid has a continental climate with
four clearly defined seasons. The average
annual temperature is 14.6ºC, it rains an
average of 63 days/year and the skies
are completely clear 97 days/year. The
sun shines more often than not in Madrid,

with an annual average of 2,769 hours
of sun. www.inm.es

Political Situation
The Madrid Region is one of 17
Autonomous Regions (Comunidades
Autónomas) which comprise the Spanish
State.  Its basic political system is set
forth in the Autonomous Statute
(Organic Law 3/1983, of 25 February
1983), which forms part of the Spanish
Constitution dated 29 December 1978.
Spain has been a member of the EU
since 1986.

Spain is a young and stable democracy
and has a Parliamentary Monarchy. The
Head of State is King Juan Carlos I and
the President of the Spanish Government
is José Luis Rodríguez Zapatero of the
Spanish Socialist Workers Party, Partido

Socialista Obrero Español.  The current
President of the Madrid Regional
Government is Esperanza Aguirre Gil de
Biedma of the People’s Party, El Partido
Popular.

Language
The official language of the Madrid
Region is Castilian Spanish, which is the
official language in more than 20
countries and the most spoken language
in 27 countries. It is also the third most
spoken language in the world today
(around 440 million people), and the
second most common language used
for international communication.

Culture and Tourism
The Madrid Region offers a broad range
of cultural, leisure and sporting activities
including more than 100 museums as well
as numerous art galleries, and exhibition
and artistic areas. The collections of the
Prado, Reina Sofía and the Thyssen art
museums are of particular importance.
The Madrid Government invests in its
urban space and offers its citizens the
pleasure of several green areas, historic
as well as innovative buildings and
extensive public spaces. The region has
more than 400 buildings that are of
Artistic Heritage, more than 50 cultural
venues including theatres, opera houses,
dance centres and some 30 auditoriums
for concerts.  In addition, three of its
towns have been declared National
Heritage sites by UNESCO: Alcalá de
Henares, El Escorial y Aranjuez.

The Madrid Region is an important
international tourist attraction.  It
received more than 9.3 million tourists
in 2007, making it the third region in
Spain for number of tourists and the
region which increased its numbers the
most that year in absolute terms.  Tourist
activity represents 6.3% of regional GDP
(2007), with business tourism, trade fairs
and international meetings being of
particular significance.  33% of foreign
tourists that visited the Madrid Region
in 2007 did so for business reasons.  The
region has excellent facilities to host
congresses, events and meetings, such
as IFEMA, the Municipal Conference
Centre, The Madrid Congress Centre and
the Trade Fair Centre in Casa de Campo,
to which must be added the excellent
hospitality and services infrastructures
for business tourism.

Education
The education system sets basic
education – infant, primary and
secondary – as compulsory and free.
Education can be free or subsidised, as
various types of educational centre are
available: public (100% financed by
public funds), state-subsidised (partially
subsidised) and private schools
(financed 100% by private funds).

The Madrid Region has an extensive
educational network from primary to
postgraduate level. There are a total of
16 universities in the region, seven public
and nine private, including 2 of the 3
Spanish distance learning universities.
In total, there are more than 270,000

students attending Madrid universities.
www.emes.es

The Madrid Regional Government is
increasingly incorporating bilingual
education into compulsory education
centres in the region, through the
Bilingual School Plan which began in
2004.  At present, 180 schools offer
English-Spanish bilingual education, and
approximately 37,000 primary school
pupils benefit from the scheme.

More than 100,000 foreign students
(non-university) study in the Madrid
Region, which represent more than 20%
of the total number of foreign students
in the whole of Spain.  Within non-
university education, 46 institutions
offer official foreign studies, principally
for other EU countries, as well as various
American, European, Chinese and
Japanese schools (which will begin their
activities in the 2009-2010 academic
year).

Religion
The Spanish Constitution
defines the state as non-
denominational and with
freedom of religion,
although the
majority of
Spaniards
state they are
Catholic.

The Madrid Region is the national leader
in terms of expenditure on RDI,
which represents 1.98% of GDP.
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Madrid (capital city) 469,352 3,132,463 15.0%
Alcalá de Henares 34,815 198,723 17.5%
Móstoles 23,909 204,535 11.7%
Parla 21,885 98,628 22.2%
Fuenlabrada 21,137 194,142 10.9%
Torrejón de Ardoz 20,724 113,176 18.3%
Getafe 19,853 159,300 12.5%
Leganés 19,124 182,431 10.5%
Alcorcón 18,361 166,553 11.0%
Alcobendas 15,150 105,951 14.3%
Coslada 14,891 86,478 17.2%
Arganda del Rey 11,233 47,373 23.7%
Majadahonda 8,727 63,.545 13.7%
Las Rozas de Madrid 8,701 79,876 10.9%

Source: The National Statistics Institute (January 2007)

Foreign Total % of 
Municipality Population Population population

USEFUL INFORMATIONResearch and Development
The Madrid Region is the national leader
in Research and Development. The region
is the headquarters for 17 of the 19 Public
Research Bodies which manage some of
the programmes in the National Research,
Development and Innovation Plan and
execute a large part of the research
development and innovation (RDI)
activities financed by public funds. The
Madrid Region is also the location of the
8 Spanish Royal Academies.

Innovation indicators (2006):
• The Madrid Region is the national leader
in terms of expenditure in RDI, which
represents 1.98% of GDP.
• 29% of national expenditure on RDI was
made in Madrid.
• 32% of Spanish company expenditure
on RDI was made in Madrid.
• The Madrid Region is home to 25% of
RDI professionals in Spain.
• 37% of Spanish IT professionals are
located in Madrid.
• 17% of all Spanish patent concessions
were registered in the Madrid Region
(2007).
• Between 2001 and 2005, 28% of Spanish
published works in international journals
originated in the Madrid Region.
• The region currently has 10 science and
technology parks.

The Madrid Regional Government actively
supports public private partnership in the
field of science.  The network ‘madri+d’
(www.madrimasd.org) brings together
public and private research institutions
and regional business associations, with
the objective of improving the
competitiveness of the region through
knowledge and innovation transfer and
commercialization.

Furthermore, the Madrid Institute for
Advanced Studies, El Instituto Madrileño de
Estudios Avanzados (www.imdea.org), is the
new institutional body responsible for
public private partnership in science and
research.  This institute is organised into
the following areas of knowledge: water,
food science, biomedicine, social sciences,
energy, mathematics, materials science,
regenerative medicine, nanoscience,
networks, and software.

The Madrid Region has a network of
clusters that promote those sectors that
are economically strategic for the region:
aerospace, graphic arts, audiovisuals,
automotive, biotechnology, finance,
logistics, health and wellbeing, clean
energies and security.

Map of science and technology parks
Total personnel (equivalent to full time)
Business sector
Public administration
Teaching

48,036
22,122
13,794
12,120

Source: National Statistics Institute

Professionals dedicated to RDI (2006)

Île de France
Madrid Region
Denmark
Stuttgart
Berlin
Inner London
Stockholm
Lisbon
Prague
Brussels

3,500
1,710
1,478
1,090
1,088
889
659
506
397
288

Source: Eurostat 2006

Region
Human Resources qualified
in Science and Technology

(thousands of people)

Romania 148,906 17.2%
Ecuador 140,036 16.2%
Morocco 68,819 7.9%
Colombia 62,538 7.2%
Bolivia 47,716 5.5%
Peru 46,434 5.4%
China 27,476 3.2%
Dominican Rep. 25,736 3.0%
Bulgaria 26,306 3.0%
Poland 23,690 2.7%

Source: National Statistics Institute (January 2007)

Country % of 
of Origin Number the foreign

population

MADRID

With the capacity to handle
up to 70 million passengers
a year, Barajas is the second

largest airport in Europe,
in terms of capacity. Today,
it is already the principal
link between Europe and

Latin America.
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Source: Madrid Statistics Institute
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Additional information
 can be requested from:

PROMOMADRID
C/ Suero de Quiñones 34

E - 28002 – Madrid (Spain)
Tel: +34 91 745 01 27
Fax: +34 91 411 09 13

Web: www.promomadrid.com
E-mail: info@promomadrid.com

Official Websites
of the Madrid Region

• The Madrid Regional
Government
www.madrid.org

• Regional Ministry for Economy
and Finance
www.madrid.org/economia

• PromoMadrid
www.promomadrid.com

• The Madrid Transport Board
www.ctm-madrid.es

• Madrid Tourism Board
www.turismomadrid.es

• Madrid Trade Fair Centre
(IFEMA)
www.ifema.es

• Madrid Statistics Institute
www.madrid.org/iestadis

• Madrid Development Institute
www.imade.es

• Madri+d. Centre for technology
commercialization
www.madrimasd.org

• Interactive statistical map of
Madrid
www.madrid.org/nomecalles

• IMDEA Network
www.imdea.org

• Network of Madrid Technology
Parks and Clusters
www.madridreddeparquesyclusters.org

Other Useful Websites

• Madrid Chamber of Commerce
and Industry
www.camaramadrid.es

• Madrid Business Confederation
(CEIM)
www.ceim.es

• National Statistics Institute
www.ine.es

• Ministry for Foreign Affairs and
Cooperation
www.maec.org

• Ministry for Economy and
Finance
www.meh.es

• Ministry for Industry, Tourism
and Trade
www.comercio.es

In 2006, the Madrid Region was the
base for more than 25% (48,036
people) of the national total of personnel
dedicated to RDI activities. With regards
to researchers, with more than 28,000,
Madrid hosts 24% of the national total.

Accessibility and Logistics
Infrastructures
The geographical location of the Madrid
Region in the centre of the Iberian
Peninsula and the radial transport system
ensure efficient transportation and
communication with the rest of the
country. The largest logistics space in
Spain (24.5 million m2) is found within
the Madrid Region with inter-modal
facilities, infrastructures and services. In
total, the Madrid Region has more than
15 specialised logistics platforms.

Among the region’s infrastructures, the
Dry Port of Coslada is of particular
importance.  It is the first inland maritime
customs site in the EU in terms of volume
(65,000 TEUs/year) and is located near
Barajas International Airport.  It has a
surface area of 120,000 m2 (which will
soon reach 140,000 m2) and connects
the Madrid Region by train with the four
major ports on the coasts of Spain:
Algeciras, Barcelona, Bilbao and Valencia.
Two new facilities are foreseen for 2010:
the Móstoles Atlantic Gateway Logistics
Centre as well as a new Dry Port in
Villarejo de Salvanés, which will be the
largest logistics centre in the region.

The Madrid Regional Government has
implemented the Logistics Infrastructure
Development Plan which is foreseen to
double the logistics capacity of the region
to 50 million m2. The Plan will bring about
the creation of nine new logistics centres,
an intermodal platform and a cargo
airport, as well as the connection of two
logistics centres in the region and the
development of a railway bypass system
for goods, which will significantly improve
delivery times.

Most populated
towns and

cities in the
Madrid Region

Currency and exchange
rates
The currency is the euro.  In 2007, rates
of exchange against the euro (yearly
average) were 1.37 $; 161.25 Yen and
0.68 £ Sterling.

Time and working hours
Standard time: GMT+1
Summer time: From the last Sunday in
March at 2:00am to the last Sunday in
October at 3:00am: GMT+2
Banks: Mon to Fri from 8:00 to 14:00.
Some banks have longer hours on
Thursdays and Saturdays.
Retail Businesses:
Minimum: Mon to Sat from 10:00 to 13:30
and 17:00 to 20:30. The Madrid Region
has the benefit of having an open
framework for retail opening times which
allows retailers to open 24 hours a day
on business days and up to 22 Sundays
and public holidays a year should they
wish.
Central, Local and Regional
Government: Mon to Fri from 8:00 to
15:00.

Transport
Air: The Barajas International Airport
is an important link between Latin
America, Europe and North Africa.  Its
location, at just 12 kilometres from the
centre of the capital city and the
connections by underground and bus,
provide travellers with fast, economical
and easy access to the city.

Rail: The Madrid Region is at the centre
of the Spanish radial railway network.
The region is connected to the main
cities across the Peninsula and Europe,
in many cases by high speed train
(Barcelona, Tarragona, Valladolid,
Cordova, Seville, Malaga, Zaragoza,
Lerida and Toledo). Over the coming
years new high speed lines will be
opened connecting Madrid directly with
more cities such as Perpignan and
Lisbon.

Underground: The underground network
is 283 km in length and is used by 700
million passengers a year. It is the third

largest network in Europe and fourth in
the world.  It has 16 lines and 285
stations.  The network, which is one of
the most modern in the world, is
currently being extended and provides
public transport services to 76% of the
regional population.

Bus: The Madrid Region also has a total
of 3,818 public buses.

Taxis: There are more than 15,600 taxis
operating in the Madrid Region which
can be hailed anywhere in the city 24
hours a day, Monday to Friday.
There are also taxi ranks in
specific points.  Rates are
around 17 euros/ hour, to
which a standard rate of 1.95
euro is added for each
journey.

Holiday periods
and public holidays
Spanish employment legislation
provides for an obligatory holiday period
of 30 calendar days a year, or 22
business days, which are usually taken
during the summer months (July and
August).  Sundays are non-labour days
and there are also 14 public holidays a
year, the dates of which vary according
to city and region. www.mtas.es
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Location and geography
The Madrid Region is located at the
geographic centre of the Iberian
Peninsula (its most northern point being
41º 10' and most southern point 39º
53') and it covers a surface area of
8,028 km2. It is an inland region and
represents 1.6% of the total national
territory. The region is located on a high
central plateau and its north-western
part is very mountainous (maximum
elevation reaches 2,430 m. and
minimum elevation is 430 m.).

Population
The Madrid Region has more than 6
million inhabitants (January 2009). The
population of the region has grown
considerably over recent years and has
very diverse origins. More than 1 million
of the inhabitants, More than 16% of
the total, are foreigners. More than half
the foreigners resident in the Madrid
Region come from Latin America.  The
region is also the principal receiver of
workers that decide to move to Europe
from Latin America.  Origins according
to nationality are:

The life expectancy of the citizens of the
Madrid Region is one of the highest in
the world:  84 years for women, and 78
years for men.  The Madrid Region is
one of the most densely populated
regions of Europe with a ratio of 758
inhabitants per km2.  Of the 179
municipalities located in the Madrid
Region, the most populated is the capital
city of Madrid, which, with more than 3
million inhabitants, is also the most
densely populated city in Spain.

Climate
Madrid has a continental climate with
four clearly defined seasons. The average
annual temperature is 14.6ºC, it rains an
average of 63 days/year and the skies
are completely clear 97 days/year. The
sun shines more often than not in Madrid,

with an annual average of 2,769 hours
of sun. www.inm.es

Political Situation
The Madrid Region is one of 17
Autonomous Regions (Comunidades
Autónomas) which comprise the Spanish
State.  Its basic political system is set
forth in the Autonomous Statute
(Organic Law 3/1983, of 25 February
1983), which forms part of the Spanish
Constitution dated 29 December 1978.
Spain has been a member of the EU
since 1986.

Spain is a young and stable democracy
and has a Parliamentary Monarchy. The
Head of State is King Juan Carlos I and
the President of the Spanish Government
is José Luis Rodríguez Zapatero of the
Spanish Socialist Workers Party, Partido

Socialista Obrero Español.  The current
President of the Madrid Regional
Government is Esperanza Aguirre Gil de
Biedma of the People’s Party, El Partido
Popular.

Language
The official language of the Madrid
Region is Castilian Spanish, which is the
official language in more than 20
countries and the most spoken language
in 27 countries. It is also the third most
spoken language in the world today
(around 440 million people), and the
second most common language used
for international communication.

Culture and Tourism
The Madrid Region offers a broad range
of cultural, leisure and sporting activities
including more than 100 museums as well
as numerous art galleries, and exhibition
and artistic areas. The collections of the
Prado, Reina Sofía and the Thyssen art
museums are of particular importance.
The Madrid Government invests in its
urban space and offers its citizens the
pleasure of several green areas, historic
as well as innovative buildings and
extensive public spaces. The region has
more than 400 buildings that are of
Artistic Heritage, more than 50 cultural
venues including theatres, opera houses,
dance centres and some 30 auditoriums
for concerts.  In addition, three of its
towns have been declared National
Heritage sites by UNESCO: Alcalá de
Henares, El Escorial y Aranjuez.

The Madrid Region is an important
international tourist attraction.  It
received more than 9.3 million tourists
in 2007, making it the third region in
Spain for number of tourists and the
region which increased its numbers the
most that year in absolute terms.  Tourist
activity represents 6.3% of regional GDP
(2007), with business tourism, trade fairs
and international meetings being of
particular significance.  33% of foreign
tourists that visited the Madrid Region
in 2007 did so for business reasons.  The
region has excellent facilities to host
congresses, events and meetings, such
as IFEMA, the Municipal Conference
Centre, The Madrid Congress Centre and
the Trade Fair Centre in Casa de Campo,
to which must be added the excellent
hospitality and services infrastructures
for business tourism.

Education
The education system sets basic
education – infant, primary and
secondary – as compulsory and free.
Education can be free or subsidised, as
various types of educational centre are
available: public (100% financed by
public funds), state-subsidised (partially
subsidised) and private schools
(financed 100% by private funds).

The Madrid Region has an extensive
educational network from primary to
postgraduate level. There are a total of
16 universities in the region, seven public
and nine private, including 2 of the 3
Spanish distance learning universities.
In total, there are more than 270,000

students attending Madrid universities.
www.emes.es

The Madrid Regional Government is
increasingly incorporating bilingual
education into compulsory education
centres in the region, through the
Bilingual School Plan which began in
2004.  At present, 180 schools offer
English-Spanish bilingual education, and
approximately 37,000 primary school
pupils benefit from the scheme.

More than 100,000 foreign students
(non-university) study in the Madrid
Region, which represent more than 20%
of the total number of foreign students
in the whole of Spain.  Within non-
university education, 46 institutions
offer official foreign studies, principally
for other EU countries, as well as various
American, European, Chinese and
Japanese schools (which will begin their
activities in the 2009-2010 academic
year).

Religion
The Spanish Constitution
defines the state as non-
denominational and with
freedom of religion,
although the
majority of
Spaniards
state they are
Catholic.

The Madrid Region is the national leader
in terms of expenditure on RDI,
which represents 1.98% of GDP.
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Madrid (capital city) 469,352 3,132,463 15.0%
Alcalá de Henares 34,815 198,723 17.5%
Móstoles 23,909 204,535 11.7%
Parla 21,885 98,628 22.2%
Fuenlabrada 21,137 194,142 10.9%
Torrejón de Ardoz 20,724 113,176 18.3%
Getafe 19,853 159,300 12.5%
Leganés 19,124 182,431 10.5%
Alcorcón 18,361 166,553 11.0%
Alcobendas 15,150 105,951 14.3%
Coslada 14,891 86,478 17.2%
Arganda del Rey 11,233 47,373 23.7%
Majadahonda 8,727 63,.545 13.7%
Las Rozas de Madrid 8,701 79,876 10.9%

Source: The National Statistics Institute (January 2007)

Foreign Total % of 
Municipality Population Population population

USEFUL INFORMATIONResearch and Development
The Madrid Region is the national leader
in Research and Development. The region
is the headquarters for 17 of the 19 Public
Research Bodies which manage some of
the programmes in the National Research,
Development and Innovation Plan and
execute a large part of the research
development and innovation (RDI)
activities financed by public funds. The
Madrid Region is also the location of the
8 Spanish Royal Academies.

Innovation indicators (2006):
• The Madrid Region is the national leader
in terms of expenditure in RDI, which
represents 1.98% of GDP.
• 29% of national expenditure on RDI was
made in Madrid.
• 32% of Spanish company expenditure
on RDI was made in Madrid.
• The Madrid Region is home to 25% of
RDI professionals in Spain.
• 37% of Spanish IT professionals are
located in Madrid.
• 17% of all Spanish patent concessions
were registered in the Madrid Region
(2007).
• Between 2001 and 2005, 28% of Spanish
published works in international journals
originated in the Madrid Region.
• The region currently has 10 science and
technology parks.

The Madrid Regional Government actively
supports public private partnership in the
field of science.  The network ‘madri+d’
(www.madrimasd.org) brings together
public and private research institutions
and regional business associations, with
the objective of improving the
competitiveness of the region through
knowledge and innovation transfer and
commercialization.

Furthermore, the Madrid Institute for
Advanced Studies, El Instituto Madrileño de
Estudios Avanzados (www.imdea.org), is the
new institutional body responsible for
public private partnership in science and
research.  This institute is organised into
the following areas of knowledge: water,
food science, biomedicine, social sciences,
energy, mathematics, materials science,
regenerative medicine, nanoscience,
networks, and software.

The Madrid Region has a network of
clusters that promote those sectors that
are economically strategic for the region:
aerospace, graphic arts, audiovisuals,
automotive, biotechnology, finance,
logistics, health and wellbeing, clean
energies and security.

Map of science and technology parks
Total personnel (equivalent to full time)
Business sector
Public administration
Teaching

48,036
22,122
13,794
12,120

Source: National Statistics Institute

Professionals dedicated to RDI (2006)

Île de France
Madrid Region
Denmark
Stuttgart
Berlin
Inner London
Stockholm
Lisbon
Prague
Brussels

3,500
1,710
1,478
1,090
1,088
889
659
506
397
288

Source: Eurostat 2006

Region
Human Resources qualified
in Science and Technology

(thousands of people)

Romania 148,906 17.2%
Ecuador 140,036 16.2%
Morocco 68,819 7.9%
Colombia 62,538 7.2%
Bolivia 47,716 5.5%
Peru 46,434 5.4%
China 27,476 3.2%
Dominican Rep. 25,736 3.0%
Bulgaria 26,306 3.0%
Poland 23,690 2.7%

Source: National Statistics Institute (January 2007)

Country % of 
of Origin Number the foreign

population

MADRID

With the capacity to handle
up to 70 million passengers
a year, Barajas is the second

largest airport in Europe,
in terms of capacity. Today,
it is already the principal
link between Europe and

Latin America.
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Source: Madrid Statistics Institute
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Additional information
 can be requested from:

PROMOMADRID
C/ Suero de Quiñones 34

E - 28002 – Madrid (Spain)
Tel: +34 91 745 01 27
Fax: +34 91 411 09 13

Web: www.promomadrid.com
E-mail: info@promomadrid.com

Official Websites
of the Madrid Region

• The Madrid Regional
Government
www.madrid.org

• Regional Ministry for Economy
and Finance
www.madrid.org/economia

• PromoMadrid
www.promomadrid.com

• The Madrid Transport Board
www.ctm-madrid.es

• Madrid Tourism Board
www.turismomadrid.es

• Madrid Trade Fair Centre
(IFEMA)
www.ifema.es

• Madrid Statistics Institute
www.madrid.org/iestadis

• Madrid Development Institute
www.imade.es

• Madri+d. Centre for technology
commercialization
www.madrimasd.org

• Interactive statistical map of
Madrid
www.madrid.org/nomecalles

• IMDEA Network
www.imdea.org

• Network of Madrid Technology
Parks and Clusters
www.madridreddeparquesyclusters.org

Other Useful Websites

• Madrid Chamber of Commerce
and Industry
www.camaramadrid.es

• Madrid Business Confederation
(CEIM)
www.ceim.es

• National Statistics Institute
www.ine.es

• Ministry for Foreign Affairs and
Cooperation
www.maec.org

• Ministry for Economy and
Finance
www.meh.es

• Ministry for Industry, Tourism
and Trade
www.comercio.es

In 2006, the Madrid Region was the
base for more than 25% (48,036
people) of the national total of personnel
dedicated to RDI activities. With regards
to researchers, with more than 28,000,
Madrid hosts 24% of the national total.

Accessibility and Logistics
Infrastructures
The geographical location of the Madrid
Region in the centre of the Iberian
Peninsula and the radial transport system
ensure efficient transportation and
communication with the rest of the
country. The largest logistics space in
Spain (24.5 million m2) is found within
the Madrid Region with inter-modal
facilities, infrastructures and services. In
total, the Madrid Region has more than
15 specialised logistics platforms.

Among the region’s infrastructures, the
Dry Port of Coslada is of particular
importance.  It is the first inland maritime
customs site in the EU in terms of volume
(65,000 TEUs/year) and is located near
Barajas International Airport.  It has a
surface area of 120,000 m2 (which will
soon reach 140,000 m2) and connects
the Madrid Region by train with the four
major ports on the coasts of Spain:
Algeciras, Barcelona, Bilbao and Valencia.
Two new facilities are foreseen for 2010:
the Móstoles Atlantic Gateway Logistics
Centre as well as a new Dry Port in
Villarejo de Salvanés, which will be the
largest logistics centre in the region.

The Madrid Regional Government has
implemented the Logistics Infrastructure
Development Plan which is foreseen to
double the logistics capacity of the region
to 50 million m2. The Plan will bring about
the creation of nine new logistics centres,
an intermodal platform and a cargo
airport, as well as the connection of two
logistics centres in the region and the
development of a railway bypass system
for goods, which will significantly improve
delivery times.

Most populated
towns and

cities in the
Madrid Region

Currency and exchange
rates
The currency is the euro.  In 2007, rates
of exchange against the euro (yearly
average) were 1.37 $; 161.25 Yen and
0.68 £ Sterling.

Time and working hours
Standard time: GMT+1
Summer time: From the last Sunday in
March at 2:00am to the last Sunday in
October at 3:00am: GMT+2
Banks: Mon to Fri from 8:00 to 14:00.
Some banks have longer hours on
Thursdays and Saturdays.
Retail Businesses:
Minimum: Mon to Sat from 10:00 to 13:30
and 17:00 to 20:30. The Madrid Region
has the benefit of having an open
framework for retail opening times which
allows retailers to open 24 hours a day
on business days and up to 22 Sundays
and public holidays a year should they
wish.
Central, Local and Regional
Government: Mon to Fri from 8:00 to
15:00.

Transport
Air: The Barajas International Airport
is an important link between Latin
America, Europe and North Africa.  Its
location, at just 12 kilometres from the
centre of the capital city and the
connections by underground and bus,
provide travellers with fast, economical
and easy access to the city.

Rail: The Madrid Region is at the centre
of the Spanish radial railway network.
The region is connected to the main
cities across the Peninsula and Europe,
in many cases by high speed train
(Barcelona, Tarragona, Valladolid,
Cordova, Seville, Malaga, Zaragoza,
Lerida and Toledo). Over the coming
years new high speed lines will be
opened connecting Madrid directly with
more cities such as Perpignan and
Lisbon.

Underground: The underground network
is 283 km in length and is used by 700
million passengers a year. It is the third

largest network in Europe and fourth in
the world.  It has 16 lines and 285
stations.  The network, which is one of
the most modern in the world, is
currently being extended and provides
public transport services to 76% of the
regional population.

Bus: The Madrid Region also has a total
of 3,818 public buses.

Taxis: There are more than 15,600 taxis
operating in the Madrid Region which
can be hailed anywhere in the city 24
hours a day, Monday to Friday.
There are also taxi ranks in
specific points.  Rates are
around 17 euros/ hour, to
which a standard rate of 1.95
euro is added for each
journey.

Holiday periods
and public holidays
Spanish employment legislation
provides for an obligatory holiday period
of 30 calendar days a year, or 22
business days, which are usually taken
during the summer months (July and
August).  Sundays are non-labour days
and there are also 14 public holidays a
year, the dates of which vary according
to city and region. www.mtas.es
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